HOLLYWOOD POLICE OFFICERS’ RETIREMENT SYSTEM
Office of Retirement
4205 Hollywood Blvd., Suite 4
Hollywood, Florida 33021
June 11, 2018
MINUTES
A regular meeting of the Hollywood Police Officers’ Retirement System was held on Monday,
June 11, 2018, at 10:30 A.M., in the Office of Retirement, 4205 Hollywood Blvd., Suite 4,
Hollywood, Florida 33021.
PRESENT:
C. Marano, Acting Chair, V. Szeto, C. Boyd, R. Brickman & R. Wise
Excused Absence: D. Strauss & P. Laskowski
Also present were Eugene “Mac” Champion, City of Hollywood; Eric Leventhal & Jeovany
Rodriguez, Kabat, Schertzer, De La Torre, Taraboulos & Co., LLC.; David M. Williams, Plan
Administrator.
PUBLIC COMMENT
None
READING OF THE WARRANTS
The warrants since the last meeting were reviewed and executed by the Board of Trustees.
PRESENTATION OF SEPTEMBER 30, 2017 FINANCIAL STATEMENTS
Kabat, Schertzer, De La Torre, Taraboulos & Co., LLC
Mr. Eric Leventhal appeared before the Board and presented the September 30, 2017 Financial
Statements. Mr. Leventhal indicated that his firm audited the accompanying financial
statements of the City of Hollywood Police Officers Retirement System, which comprise the
statement of fiduciary net position as of September 30, 2017, and the related statement of
changes in fiduciary net position for the year then ended, and the related notes to the financial
statements. The representatives of the firm conducted the audit in accordance with auditing
standards generally accepted in the United States of America and the standards applicable to
financial audits contained in Government Auditing Standards issued by the Comptroller General
of the United States. An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Plan’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of significant accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.


Opinion: In our opinion, the financial statements referred to above present fairly, in all
material respects, the fiduciary net position of the City of Hollywood Police Officers
Retirement System as of September 30, 2017, and the changes in fiduciary net position
for the year then ended in accordance with accounting principles generally accepted in
the United States of America.
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Financial Highlights: The Plan’s net results from operations for fiscal year 2017 reflected the
following financial activities:







Total net position restricted for pensions was $280,484,669, which was 8% greater than
2016 total net position restricted for pensions.
Total contributions for the year were $18,776,017, which was 18% greater than the 2016
contributions. The amount of employer contributions varies from year to year and is
actuarially determined. Participant contributions were 8.0% of compensation for police
officers on their first 27 years of continuous service. Police officers electing the Reformed
Plan Retirement Benefit Option 2 shall contribute 0.5% of their earnings.
Total interest and dividend income was $6,698,664, which was 18% greater than the 2016
income.
Net investment income was $30,856,527, which was 39% greater than the 2016 income.
Benefits paid were $22,666,417, which was 13% greater than the benefits paid during
2016.
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Mr. Eric Leventhal reported the total administrative expenses on a percentage basis was valued
at 0.26% and was very reasonable.
In review of the Plan Description portion of the report, Mr. Brickman raised an issue regarding
disability requirements outlined. Mr. Leventhal was provided a copy of the current ordinance
and agreed to amend this section to mirror the ordinance. It was determined that the language
used originated from our former auditing firm - BDO.
At the end of the presentation, Mr. Brickman made the motion to accept the report as amended,
which was seconded by Mr. Boyd. All board members voted yes, passed 5-0.
Note: Mr. Robert Klausner, Board Attorney reviewed the financial statements and the
representation letter, prior to the meeting. Mr. Klausner found the statements and notes
appropriate for adoption.
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The entire report may be viewed at:
http://hollywoodpolicepensionfund.com/modules/stateDocs/index.asp
OPEN DISCUSSION
No open discussion ensued.
MEETING ADJOURNED
There being no further business, the meeting was adjourned at 11:53 A.M.
The next scheduled meeting is June 29, 2018 at 10:30 A.M.
Respectfully submitted,

APPROVED:

C. Marano, Secretary

D. Strauss, Chairperson

